
3n]DbL xfO{8«f] lnld6]8

b/vf:t ;fy e'QmfgL ug'{kg]{
?=!))÷� k|lt z]o/sf] b/n]

k|lt z]o/ ?=!))÷� c+lst
b/sf] !,!),)),))) lsQf
xsk|b z]o/sf] lgisfzg

sDkgLsf] ljBdfg r'Qmf k"�hL ?=%%,)),)),)))÷� a/fa/sf] k|lt z]o/ ?=!)).� c+lst b/sf %%,)),))) lsQf ;fwf/0f z]o/sf] ! M @ -cyf{t ljBdfg ! lsQf ;fwf/0f z]o/ a/fa/ gof� @ lsQf ;fwf/0f z]o/_ sf] cg'kftdf ?=!,!),)),)),)))÷�
a/fa/sf] k|lt z]o/ !))÷� c+lst b/sf !,!),)),))) lsQf xsk|b ;fwf/0f z]o/ ldlt @)*)÷&÷@ ut];Dd g]kfn :6s PS;r]Gh ln= df sf/f]af/ eO{ sfod ;fljs z]o/wgLx?sf] nflu lgisfzg ug{sf] nflu k|sflzt ul/Psf] .

! lsQf z]o/ a/fa/ gofF @  lsQf z]o/sf]

xsk|b z]o/ lgisfzg ;DaGwL ;"rgf

xsk|b z]o/sf] laqmL v'Nnf cjlwM
lgisfzg v'Nnf ldltM @)*)÷*÷!) ut]
lgisfzg aGb x'g] ldltM @)*)÷(÷! ut]

-a}+lsË ;do kZrft\_

xsk|b z]o/ lgisfzg ;DaGwdf ;fdfGo hfgsf/L

!= sDkgLsf] gfd M 3n]DbL xfO{8«f] lnld6]8 (Ghalemdi Hydro Ltd.) .

@= ;+ul7t ;+:yfsf] /lhi68{ sfof{no M 
sDkgLsf] /lhi68{ sfof{no sf=d=g=kf= j8f g+= !^, jg:ynL, sf7df08f}+df /x]sf] 5 . cfjZos ePdf sDkgLn] /lhi6«8{ sfof{no :yfgfGt/0f ug{ / g]kfn leq jf ljb]zdf zfvf sfof{nox¿
vf]Ng ;Sg]5 .

#=  sf/f]af/ :yfg M

o; sDkgLsf] sf/f]af/ ug]{ d'Vo :yfg sDkgLsf] /lhi68{ sfof{no sf=d=g=kf= j8f g+= !^, jg:ynLdf cjl:yt 5 . ;DalGwt lgsfoaf6 :jLs[lt lnO{ g]kfnsf cGo :yfgx?df cfof]hgf lgdf{0f
ug]{ qmddf sfof{nox? vf]Ng ;Sg]5 .

g]kfn lwtf]kq af]8{af6 æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ :jLs[t ldlt @)*)÷^÷!* .

sDkgLsf] k|d'v sfo{sf/Lsf] ljj/0f M
gfd M >L clgn kf}8]n 7]ufgf M afun'Ë z}lIfs of]Uotf M jfl0fHo zf:qdf :gfsf]Q/ cg'ej M s/lj !) jif{ hnljB't If]qdf sfo{/t .

*=  ;~rfns ;ldltsf] agf}6 M

sDkgLsf] lgodfjnLsf] lgod @& -@_ df ePsf] Joj:yf cg';f/ ( -gf}_ hgf ;~rfns ;b:ox? /x]sf] ;~rfns ;ldlt /xg] Joj:yf 5 . ;+rfns ;ldltdf ;+:yfks ;d"x tyf
;j{;fwf/0f ;d"x eGg] jlu{s/0f /x]sf] 5}g . sDkgLdf dlxnf, tyf :jtGq ;+rfnssf] Joj:yf ul/Psf] 5 . ;+rfnsx¿sf] sfo{sfn $ jif{sf] /x]sf] 5 .
sDkgLsf] lgodfjnLsf] lgod @* df ePsf] Joj:yf cg';f/ ;~rfns x'gsf] nflu sDkgLsf] sDtLdf !)) -Ps ;o_ lsQf z]o/ cf�gf] gfddf vl/b u/]sf] x'g' kg{]5 . o:tf] z]o/ vl/b ug]{
JolQmn] cfkm\gf] z]o/ s'g} Joxf]/fn] s;}nfO{ lwtf] aGws lbPsf] jf /fv]sf] x'g' x+'b}g . t/ :jtGq÷Joj;flos / ;+ul7t ;+:yfsf] k|ltlglwTj ug]{ ;+rfnssf] xsdf pk/f]Qm Joj:yf nfu' x'g] 5}g .
;~rfns ;ldltdf ;~rfns ;b:ox¿sf] k|ltlglwTj b]xfo adf]lhd /x]sf] 5 .

/lhi68{ sfof{no, sf=d=g=kf= j8f g+= !^, jg:ynL, sf7df08f} .
kmf]g g+=+(&& )!%()@%@)

Od]nM ghalemdi@gmail.com j]e;fO{6M www.ghalemdi.com

$= ;+ul7t ;+:yfsf] ;+lIfKt kl/ro / p2]Zo M
sDkgLsf] ;+lIfKt kl/ro M sDkgLsf] :yfkgf sfn b]lv xfn ;Ddsf] ;+lIfKt Oltxf; b]xfo adf]lhd /x]sf] 5 .
-c_ xfd|f] b]zdf /x]sf] ckf/ hn>f]tsf] pkof]u u/L hnljB't cfof]hgfx?sf] klxrfg u/L ;+efJotf cWoog, lgdf{0f / ;+rfng ug]{ clek|fon] g]kfnL lghL If]qsf pBdLx? ldn]/ ;j{k|yd ldlt

@)^(÷)*÷!$ ut] /]lngf/ OghL{ k|fOe]6 lnld6]8]sf] gfdaf6 sDkgL /lhi6«f/sf] sfof{nodf btf{ eO{ cfof]hgf k|efljt If]q -pBf]u k|efljt If]q_ DofUbL lhNnfsf :yflgo afl;Gbfx? tyf
;j{;fwf/0fx?sf] hg;xeflutf la:tf/ ug]{ x]t'n] k'g ldlt @)&)÷)(÷@$ ut] gfd kl/jt{g u/L 3n]DbL xfO{8«f] lnld6]8sf] ?kdf klAns lnld6]8df kl/0ft ePsf] sDkgL xf] .

-cf_ sDkgLdf :yfkgf sfndf !,#)@ hgf ;+:yfks z]o/wgL /xg' ePsf] lyof] . sDkgLsf] k|jGwkq tyf lgodfjnL cg';f/ hf/L k"FhLsf] &) k|ltzt ;+:yfks z]o/ ljleGg ;+:yf tyf JolQmx?n],
!) k|ltzt pBf]u k|efljt If]qsf afl;Gbfx?n] / @) k|ltzt ;j{;fwf/0fdf lgisfzg tyf afF8kmfF8 ug]{ Joj:yf /x] adf]lhd lgisfzg tyf afF8kmfF8 ul/Psf] 5 . ldlt @)&* kf}if #)
ut]b]lv sDkgLsf] ;+:yfks z]o/sf] Lock-in lkl/o8 ;dfKt ePsfn] xfn ;+:yfks ;d"xsf z]o/x? ;fwf/0f z]o/ ;/x sf/f]af/ e} /x]sfn] sDkgLdf ;fwf/0f z]o/ ;d'x dfq /x]sf] 5 .

-O_ sDkgLn] DofUbL lhNnfsf] cGgk"0f{ ufpFkflnsf j8f g+= $ l:yt cfkm\g} :jfldTjdf 3n]DbL vf]nf hnljB't cfof]hgf -%_ d]ufjf6 ljB't pTkfbgsf] cg'dlt g]kfn ;/sf/ phf{ dGqfnoaf6
ldlt @)&)÷)(÷!$ ut] -$ d]ufjf6sf] nflu_ / ldlt @)&)÷!@÷@% -yk ! d]ufjf6sf] nflu_ k|fKt u/]sf] 5 eg] pQm cg'dtL kq ldlt @!)%÷)(÷!# ut] ;Dd axfn /xg]5 .

-O{_ sDkgLn] 3n]DbL vf]nf hnljB't cfof]hgf -% d]ufjf6_ lgdf{0f ;DkGg u/L @)&^ kmfNu'0f % ut]b]lv Jofkf/Ls pTkfbg ;'? u/L xfn;Dd lg/Gt/ ljB't laqmL ul/x]sf] 5 . o; cfof]hgfsf]
ljQLo Joj:yfkg >L n'lDagL ljsf; a}+s lnld6]8sf] cu'jfO{df Consortium lgdf{0f u/L ;DkGg ul/Psf] 5 .

sDkgLn] kfngf ug]{kg]{ ;+:yfut ;'zf;g ;DaGwL lgb]{lzsf ;+rfnsx?n] kfngf ug'{kg]{ ;Dk"0f{ Joj:yfx?sf] k"0f{ kfngf ul/Psf] pb\3f]if0f ub{5f}+ .
gf]6 M sDkgLdf xfnnfO{ Ps hgf ljz]if1 :jtGq ;+rfns lgo'Qm ug{ afFsL /x]sf] .

o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ cg';f/ ;fljs z]o/wgLx?df lgisfzg ul/g] xsk|b z]o/sf]
nflu æqm]l86 /]l6· lgodfjnL, @)^*Æ sf] lgod # df ePsf] Joj:yf adf]lhd g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt
qm]l86 /]l6· ;+:yf OGkmf]d]l/S; qm]l86 /]l6· g]kfn lnld6]8 (Infomerics Credit Rating Nepal Limited), jfg]Zj/,
sf7df8f}+af6 qm]l86 /]l6· u/fO{ ldlt @)*)÷)$÷@$ ut] IRN B (Is) [Single B (Issuer)] k|df0fkq k|fKt u/]sf] 5 .
IRN B (Is) [Single B (Issuer)] n] sDkgLsf] High risk of default regarding timely servicing of financial obligations
/x]sf] hgfp+b5 . OGkmf]d]l/S; /]l6· g]kfn lnld6]8n] IRN AAA (Is) b]lv IRN D (Is) ;Ddsf] /]l6· k|bfg ub{5 h;df
u|]8 IRN AAA (IS) n] alnof] cfwf/ hgfp+5 eg] u|]8 IRN D (IS) n] sdhf]/ cfwf/x? hgfp+5 . u|]8 IRN B (IS), IRN
C (IS), IRN D (IS) n] cf}ift eGbf sd cfwf/x? hgfp+5 . /]l6· ;+s]t k5fl8 /xg] -hf]8_ jf --36fp_ lrGxn] ;DalGwt
/]l6· ju{ leqsf] t'ngfTds l:ytLnfO{ hgfp+b5 . ;f] ;DaGwL ljj/0f o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf
tyf ljj/0fx?Æ sf] bkmf -j_ k[i7 g+=@& df pNn]v ul/Psf] 5 .
/]l6· k|bfg u/]sf] ldltM ;fpg @$, @)*) -cui6 )(, @)@#_  /]l6· axfn /xg] cjlw ldltM ;fpg @$, @)*! -cui6 )*, @)@$_

qm]l86 /]l6· ;DaGwL hfgsf/L

;j{;fwf/0f nufgLstf{n] o; xsk|b lgisfzgdf lnlvt jf ljB'tLo dfWodaf6 cfj]bg
lb+bf clgjfo{ ?kdf o; lgisfzgsf] nflu tof/ u/]sf] æxsk|b z]o/ lgisfzg ;DaGwL

Joj:yf tyf ljj/0fx¿Æ k9L cfkm\gf] :jljj]sn] b/vf:t lbPsf] xf] .

gfkmf�gf]S;fg lx;fa

jf:tljs
ljj/0f

k|If]lkt

;DklQ
u}x| rfn' ;DklQ
;DklQ, Df]l;g/L tyf pks/0f
ljQLo ;DklQ
;Da¢ sDkgLx?df nufgL
cGo k"�hLut nufgL
cGo u}x| rfn' ;DklQ
8]km8{ s/
hDdf u}x| rfn' ;DklQ
rfn' ;DklQ
clGtd df}Hbft
ljQLo ;DklQ
cf;fdL
gub / a}+s df}Hbft
d'åtL lgIf]kdf nufgL
cGo rfn' ;DklQ
rfn' s/ ;DklQ
hDdf rfn' ;DklQ
hDdf ;DklQ
k"�hL tyf bfloTj
k"�hL
z]o/ k"�hL
Hfu]8f tyf sf]ifx?
hDdf k"FhL, hu]8f tyf sf]ifx?
bfloTj
u}x| rfn' bfloTj
ljQLo bfloTj
a}+s C0f -lb3{sflng_
cGo ljlQo bfloTj
Joj:yfx?
8]km8{ s/
cGo bfloTj
hDdf u}x| rfn' bfloTj
rfn' bfloTj
ljQLo bfloTj
a}+s C0f -cNksflng_
;+rfns C0f -cNksflng_
cGo e'QmfgL ug{ afFsL bfloTj
cGo ljQLo bfloTj
rfn' s/ bfloTj
Joj:yfx?
cGo bfloTj
hDdf rfn' bfloTj
hDdf bfloTj
hDdf k"FhL tyf bfloTj

1,569,611,867 1,514,593,300 1,459,574,734 1,404,556,168

4,748,831 4,275,464 2,670,541 2,438,690

- - -
- - -
- - -
- - -

4,748,831 4,275,464 2,670,541 2,438,690

- - -

49,263,959 63,382,151 60,488,673 43,992,871
2,129,425 2,418,412 231,186 1,607,477

- - -
1,745,643 3,114,375 3,398,350 3,807,545

- - -
53,139,027 68,914,938 64,118,209 49,407,893

1,627,499,725 1,587,783,702 1,526,363,484 1,456,402,751
- - -
- - -

550,000,000 550,000,000 550,000,000 550,000,000
55,483,940 21,251,732 -58,949,125_ -132,538,451_

605,483,940 571,251,732 491,050,875 417,461,549

612,262,397 854,604,685 868,308,710 867,772,375
- - -
- - -
- - -
- - -

612,262,397 854,604,685 868,308,710 867,772,375

1,4,17,40,623 3,02,68,012 2,55,04,136 2,92,35,901
6,31,59,600 5,92,21,121 5,75,42,121 5,75,82,121
52,533,117 41,102,387 32,714,127 48,090,108
52,138,614 6,956,116 8,804,576 10,574,726

- - -
69,499,704 774 -
30,681,730 24,378,875 39,438,939 25,535,972

409,753,388 161,927,285 167,003,899 171,168,828
1,022,015,785 1,016,531,970 1,035,312,609 1,038,941,203
1,627,499,725 1,587,783,702 1,526,363,484 1,456,402,752

cf=j=@)&^÷)&&

sDkgLsf] ljQLo ljj/0f k|If]k0f ljut jif{sf] sf/f]af/sf] cfwf/df z]o/ lgisfzg ug]{ P=P;=o'=P;= P08 P;f]l;o6\n] tof/ u/]sf] xf] . pQm ljQLo k|If]k0fsf cfwf/x? tyf tl/sf k'g/fjnf]sg ul/
l7s 5 elg >L P=P;=o'=P;= P08 P;f]l;o6\n] ug'{ ePsf] xf] .

;~rfng cjwLsf] tyf cfufdL tLg jif{sf] k|If]lkt k|lt z]o/ cfDbfgL, k|lt z]o/ g]6jy{

l @)%! ;fn b]lv @)%& ;fn;Dd /fv' eujtL sG:6«S;g,lgdf{0f sfo{df ;+nUg l
g]zgn skf]{/]zg km/ 6'l/hd P08 xf]6N;�o"=P=O{=df @)%( ;fnb]lv @)^! ;fn;Ddsf]
sfo{ cg'ej l 3n]DbL xfO{8«f] ln=df @)^( ;fnb]lv @)&^ ;fn;Dd sfo{sf/L cWoIfsf]
sfo{ cg'ej / xfn ;f]xL xfO{8«f] ln=df cWoIfsf] kbdf sfo{/t .

l lxdfnog a|'c/L ln=df @)%( ;fnb]lv @)^# ;fn;Dd k]o kbfy{ pTkfbssf]
sfo{ cg'ej l PDsf] OG6/g]zgn k|f=ln=df @)^# ;fn b]lv @)^& ;fn ;Dd df]6/
l8n/sf] sfo{ cg'ej l 3n]DbL xfO{8«f] ln=df @)&) ;fnb]lv @)&^ ;fn;Dd sfo{sf/L
;+rfns tyf cfof]hgf lgb]{zssf ?kdf sfo{/t eO{ xfn ;+rfnsdf kbdf /xL sfo{/t .
l uf]8]g u]6 u]i6 xfp;df @)$$ ;fnb]lv xfn;Dd k|aGw lgb]{zs kbdf sfo{/t l
jfUdtL sf]N8 :6f];{ k|f=ln=df @)%& ;fnb]lv xfn;Dd lgb]{zs l eQmk'/ pBf]u jfl0fHo
;+3df @)^^ ;fn b]lv @)^* ;fn;Dd cWoIf kbdf /xL sfo{ u/]sf] cg'ej l 3n]DbL
xfO{8«f] ln=df @)&) ;fnb]lv xfn;Dd ;+rfns kbdf sfo{/t .
l DofUbL pBf]u jfl0fHo ;+3df @)^@ ;fnb]lv @)^^ ;fn;Dd cWoIfsf] kbdf /xL
sfo{ u/]sf] cg'ej l Go" >]i7 ;=ldndf @)^^ ;fnb]lv xfn;Dd k|aGws lgb]{zs
kbdf sfo{/t l ;fdflhs JolQmTj, DofUbL lhNnf cGtu{tsf ljleGg ;+3 ;+:yfx?df
;lqmo ?kdf cfa4 l 3n]DbL xfO{8«f] ln=df @)&) ;fnb]lv xfn;Dd ;+rfns kbdf
sfo{/t .
l hfkfgdf @)$( ;fnb]lv @)^( ;fn;Dd ljleGg sDkgLx?df sfd u/]sf] cg'ej
l 3n]DbL xfO{8«f] ln=df @)&) ;fnb]lv xfn;Dd ;+rfns kbdf sfo{/t .

l sfjf;f]lt x]le OG8i6«L hfkfg÷s{0ffnL xfO{j] la|h k|f]h]6df @)$& ;fn b]lv
@)%) ;fn;Dd jl/i7 l;len O{lGhlgo/sf] kbdf /xL sfo{ u/]sf] cg'ej l l;df6
kfj/ sDkgLdf @)%@ ;fnb]lv xfn;Dd al/i7 l;len O{lGhlgo/, k|f]h]S6 x]8 x'Fb} xfn;Dd
;+rfns kbdf sfo{/t l 3n]DbL xfO{8«f] ln=df @)&& ;fnb]lv xfn;Dd :jtGq ;+rfns
kbdf sfo{/t .
l UK df @)^^ ;fnb]lv @)^* ;fn;Dd ljleGg sDkgLx?df sfd u/]sf] cg'ej l
DofS; ldl8ofdf @)&@ ;fnb]lv @)&^ ;fn;Dd sfd u/]sf] cg'ej l rGb|flul/
OGe]i6d]G6 u'|kdf @)&& ;fnb]lv xfn;Dd k|d'v ;+rfng clws[t kbdf ;fy} 3n]DbL
xfO{8«f] ln=df ;+rfns kbdf sfo{/t .
l kz'klt l6=le= PG8 lel8of] ;]G6/df @)$( ;fn b]lv @)&! ;fn;Dd k|f]kfO{6/
kbdf /xL sfo{ u/]sf] cg'ej l kf]v/f 6«]8 dxndf @)&$ ;fnb]lv xfn;Dd tyf
3n]DbL xfO{8«f] ln=df @)&& ;fnb]lv xfn;Dd ;+rfns kbdf sfo{/t .

l;=g+=     gfd, 7]ufgf kb z}lIfs of]Uotf

 != >L lszf]/ ;'j]bL
eujtL�%, DofUbL

 @= >L gf/fo0f afa' clwsf/L
ld/sf]6�*, uf]/vf

 #= >L pQd k|;fb j}B
eQmk'/�*, eQmk'/

 $= >L k|df]b >]i7
cy{'Ë]�@, DofUbL

 %= >L 6+s k|;fn a?jfn
lzv�&, DofUbL

 ^= >L z/b /fh >]i7
sf7df08f}�!#

 &= >L dlgiff k|wfg
lslt{k"/�)!, sf7df08f}

 *= >L /fh' s'df/ zdf{
tgxF'�)@, eujfy/

cg'ej

;j{;fwf/0f

;j{;fwf/0f

;j{;fwf/0f

;j{;fwf/0f

;j{;fwf/0f

:jtGq

;j{;fwf/0f

;j{;fwf/0f

pd]/
-jif{_

/fli6«otf

cWoIf $% g]kfnL

;+rfns %@ g]kfnL

;+rfns ^! g]kfnL

;+rfns %! g]kfnL

;+rfns %% g]kfnL

;+rfns %! g]kfnL

;+rfns ## g]kfnL

;+rfns %% g]kfnL

;d"x

!$= ;+ul7t ;+:yfn] ug]{ ePsf] sfddf lglxt ;Deflat cfly{s hf]lvdx? M

-!_ ljQLo ;fwgsf] cefjaf6 x'g] hf]lvd M
� gofF cfof]hgfsf] cg';Gwfg tyf ljsf;df ;+s'rg cfpg ;Sg] .
� kl/of]hgf lgdf{0fsf nfuL a}+saf6 C0f k|fKt x'g g;s]df hf]lvd pTkGg x'g]5 .

-@_ sRrf kbfy{sf] cefjaf6 x'g] hf]lvd M
� hn;|f]tsf] d'xfgsf] jftfj/0fdf ck|Tofl;t ?kdf kl/jt{g e} kfgLsf] >]ft 36\g uPdf pTkfbg Ifdtf 36\g ;Sg] .
� lgdf{0f ;DkGg kl/of]hgfx?sf] dd{t ;Def/ ubf{ tyf lgdf{0ffwLg cfof]hgfnfO{ rflxg] cGo sRrf kbfy{x? kmnfd, d]lzg, 58 h:tf sRrf kbfy{x?sf] cefj x'Fbf hf]lvd pTkGg x'g] .

-#_ pTkfbg jf ;]jfsf] ahf/sf] l:ylt / o;df cfpg] kl/jt{gaf6 x'g] hf]lvd M ahf/sf] hf]lvd g/x]sf] .
� sDkgLsf] kl/of]hgfx?af6 pTkflbt ljB't g]kfn ljB't k|flws/0fn] vl/b ug]{ ;Demf}tf e} ;s]sf] x'gfn] o:tf] hf]lvd g/x]sf] .
�  g]kfn ljB't k|flws/0f k'0f{tof g]kfn ;/sf/sf] :jfldTj ePsf] ;+:yf ePsf] x'Fbf ljB't ljqmLjf6 k|fKt x'g] cfodf ;'lglZrttf /x]sf] 5 .

-$_ cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf / To;af6 x'g] d"No clea[l4 (Cost Over Run) sf] hf]lvd M o; sDkgLn] xsk|b z]o/ lgZsf;gaf6 k|fKt /sd lgdf{0ffwLg 5'h'Ëvf]nf hnljB't
cfof]hgfsf] lgdf{0fdf hfg' k'j{ k|ltl:7t k/fdfz{bftfx?af6 cWoog u/fO{ pxfFx?sf] ;Nnfx tyf ;'emfjx? cg';f/ of]Uo 7]s]bf/ sDkgLx?nfO{ lgdf{0fsf] ;Dk"0f{ lhDdf lbg] u/L cfufdL of]hgf
agfO{Psf] x'Fbf cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf Go'g /x]sf] 5 . oBkL lgdf{0f sfo{ ub]{ hfbf sfa'aflx/sf] kl/l:ylt pTkGg eO{ cfof]hgf ;dodf ;DkGg ug{ g;s]sf] v08df d"No
clea[l4 (Cost Over Run) sf] hf]lvd /xg] 5  .

-%_ ljb]zL ljlgdosf] hf]lvd M cfof]hgf lgdf{0f ubf{ cfjZos On]S6«f]d]sflgsn pks/0f tyf l:6n Kn]6 vl/b ubf{ ljb]zL d'b|f dfkm{t cfoft x'g] ePsf]n] ljb]zL d'b|fsf] ljlgod b/df x'g] kl/jt{n]
cfofltt j:t'sf] d'Nodf j[l4 x'g] hf]lvd /x]sf] . tyfkL ljb]zL d'b|fsf] ljlgod b/ 36]df o; jf6 cfof]hgf eg] nfeflGjt x'g]5 .

-^_ sfg"gL k|lqmofx? tyf Ohfht k|fKt ug'{kg]{ eP ;f]af6 kg{ ;Sg] cj/f]wx¿ M o; sDkgLn] lgdf0f{ u/]sf] 3n]DbLvf]nf hnljB't cfof]hgf -% d]ufjf6_ ljut # jif{ eGbf a9L b]lv ;+rfngdf
/x]sf] 5 eg] xfn sDkgLn] nufgL ul/ lgdf{0f ug{ nfu]sf] 5'h'Ëvf]nf hnljB't cfof]hgf -^# d]ufjf6_ sf] k'/f ug'{kg]{ ;Dk"0f{ sfg"gL k|lqmofx? tyf k|fKt ug{'kg]{ ;Dk'0f{ Ohfhtkqx? k|fKt
ul/ ;s]sf]n] ;f] hf]lvd g/x]sf] .

-&_ If]qLos/0f / ljZjJofkLs/0f (Globalization) sf sf/0faf6 pTkGg x'g ;Sg] hf]lvd M cGt/f{li6«o ahf/df cfly{s tyf cGo s'g} klg lsl;dsf] dGbLaf6 lgdf{0f ;fdfu|Lsf] d'Nodf x'g] j[l4n]
d"No clea[l4 x'g] hf]lvd tyf z]o/ ahf/df cfpg] ptf/r8fj n] ubf{ z]o/ ahf/ d'Nodf x'g] hf]lvd /x]sf] 5 .

-*_ ;/sf/L gLlt tyf lgodx¿df x'g] kl/jt{g tyf ljZjJofkL ?kdf x'g] gLltut kl/jt{gaf6 pTkGg  x'g] hf]lvd M s/, eG;f/, ljB'lto pks/0fx? cfoftdf g]kfn ;/sf/ tyf cGt/fli6«o lgodx?df
lgltut kl/jt{g x'Fbf xfn laBdfg Joj:yf cg?k gePsf] v08df nfut j9\g] hf]lvd 36\g] ;+efjgf b'j} /x]sf 5g\ .

-(_ ;~rfng cg'ejsf] cefj M o; sDkgLn] o; cufj} 3n]DbLvf]nf hnljB't cfof]hgf -% d]ufjf6_ e'sDk, gfsfjGbL, k|;f/0f nfOgsf] ;d:of, t/ntf cefj tyf cGo kl/l:yltsf afah'b
lgdf{0f ;DkGg ul/ ljB'tsf] Joj;flos pTkfbg ul/;s]sf] 5 . oxL cg'ej / h'emf?kgn] o; lgdf{0flwg 5'h'Ëvf]nf hnljB't cfof]hgf sf] lgdf{0fdf 6]jf k'Ug] x'Fbf ;~rfng cg'ejsf]
cefjsf] hf]lvd g/x]sf] .

-!)_ k|ljlwsf] kl/jt{gaf6 x'g] ;Sg] hf]lvd M phf{ ljleGg >f]taf6 k|fKt ug{ ;lsG5 . h:t}M ;f}o{ zlQm, l8h]n, sf]Onf, hn>f]t OTofbL . o; dWo] kfgLaf6 pTkfbg x'g] ljB't gljs/0fLo x'G5, h;n]
jftfj/0fdf gsf/fTds k|efj kfb}{g . To;sf/0f phf{sf cGo >f]tx? eGbf kfgLaf6 pTkfbg x'g] hnljB'tn] jftfj/0fLo xfgL sd ug]{ / o;sf] nfut cGo phf{ eGbf t'ngfTds ?kdf sd /xg]
x'Fbf cGo >f]taf6 pTkfbg x'g] ljB't eGbf kfgLaf6 pTkfbg x'g] hnljB't cfof]hgfx? hf]lvd sd Joj;fo xf] . tyfkL eljiodf cGo >f]taf6 ljB't pTkfbg ePdf eg] s]xL xb;Dd o; Joj;fodf
c;/ kfg]{ hf]lvd /x]sf] 5 . o;sf] sRrf kbfy{ st}af6 Load u/L Nofpg kg]{ x'b}g . clg sRrf kbfy{sf nflu ;/sf/nfO{ /f]oN6L afx]s c? s;}nfO{ s]xL ltg'{kg]{ klg x'b}g .

-!!_ k'jf{wf/ lgdf{0fdf x'g] l9nfO{sf sf/0f x'g ;Sg] hf]lvd M b}lak|sf]k tyf sfa' aflx/sf] kl/:yLlt pTkGg e} cfof]hgf lgdf{0f sfo{df l9nfO{ ePdf cfof]hgfsf] nfut a9\g'sf ;fy} cfDbfgLdf
c;/ kg]{ 5 . hnljB't cfof]hgf lgdf{0f ubf{ x'g] hf]lvdx? dWo] e'sDk, jf9L klx/f] h:tf sf/0fn] x'g] IftL / o;af6 ljB't pTkfbgdf kg]{ k|efjnfO{ Go'lgs/0fsf nfuL kl/of]hgfsf] ;Dk"0f{
;DklQnfO{ vfDg] u/L ljdfsf] Joj:yf ul/Psf] 5 . hnjfo' kl/j{tgaf6 vf]nfdf kfgLsf] jxfjdf 36a9 x'g uO{ tbcg'?k ljB't pTkfbgdf 36j9 x'g ;Sb5 . kfgL sd eO{ ljB't pTkfbgdf
sd ePdf g]kfn ljB't k|flws/0fnfO{ xh{gf ltg'{ kg]{ ePsf]n] cfof]hgfsf] Ifdtf lgwf{/0f k"j{ Hydrology sf] af/]df ulx/f] cWoog ul/Psf] o;sf] hf]lvd Go"g /x]sf] 5 .

-!@_ b]zsf] /fhg}lts cl:y/tfaf6 cfpg ;Sg] hf]lvdx? M b]zsf] /fhg}lts cl:y/tfsf sf/0f ;/sf/n] lnPsf unt lg0f{on] cy{tGqdf gsf/fTds kl/jt{g cfPdf, b]zdf t/ntf cefj ePdf,
lgltut lg0f{odf lgods lgsfosf] e/kbf]{ e'ldsf g/x]df, cfly{s tyf lgltut hf]lvd /x]sf] .

-!#_ k"FhL ahf/sf] cj:yfdf cfpg] ptf/ r9fjaf6 kg{ ;Sg] hf]lvdx? M 3n]DbL xfO{8«f] lnld6]8n] g]kfn :6s PS;r]Ghdf ;'lrs[t eO{ sf/f]af/ ul//x]sf] sDkgL xf] . sDkgLsf] z]o/ sf] ahf/ d'No
nfut d'No tyf lstfj d'No eGbf clws /x]sf] 5 ;f] sf/0f xfn hf]lvd g/x]sf] .

-!$_ ;Defljt hf]lvdx?nfO{ Go"gLs/0f ug{ Joj:yfkgsf] wf/0ff M phf{ ljleGg >f]taf6 k|fKt ug{ ;lsG5 . h:t}M ;f}o{ zlQm, l8h]n, sf]Onf, hn>f]t OTofbL . o; dWo] kfgLaf6 pTkfbg x'g]
hnljB't gljs/0fLo phf{ ePsf]n] hnljB't cfof]hgfx?n] jftfj/0fdf gsf/fTds k|efj kfb}{g . cfhsf] ljZj ahf/ gljs/0fLo phf{ pTkfbg nfO{ k|f]T;fxg ub]{ hnjfo' kljt{gsf] hf]lvdnfO{
Go'gLs/0f ug]{ eGg] wf/f0fsf ;fy cufl8 a9]sf] 5 . o;} ;Gb{edf xfn xfd|f 7"nf l5d]sL /fi6« ef/t / lrg b'j} o;} cjwf/0fnfO{ k5\fpb} gljs/0fLo phf{ dfkm{t cfkm\gf] b]zsf] phf{ ;+s6
;dfwfg ug{ tlNng b]lvPsf 5g\ . xfn} ef/tåf/f !)))) d]ufjf6 ljB't cfoft ug]{ wf]if0f u/] ;+u} lgs6 eljiodf hnljB't cfof]hgfsf] dfu Hofb} a9]/ hfg] ;+s]t u/]sf] 5 . ;fy} xfn
g]kfndf ljB'tsf] dfu w]/} / cfk"lt{ Go"g /x]sf] sf/0f hnljB'tsf] cfjZostf / dxTj slxNo} sd gx'g] . ljZjJofkLs/0f sf sf/0f b]zdf x'g nfu]sf] lhj:t/df ljl4 / laB't dfkm{t k|of]u
x'g] ;fdflu|sf] pkof]u, ahfl/s/0fsf sf/0f v'Ng] pBf]u, Joj;fosf sf/0f hnljB'tsf] cfjZostf a9]/ g} hfg] x'Fbf hnljB'tsf] nufgLdf Go"g hf]lvd /x]sf] Joj:yfkgsf] wf/0ff /x]sf]5 .
;fy} sfj'jflx/sf] kl/l:yltsf sf/0f kg{ ;Sg] hf]lvdsf] nflu hf]lvd Go"lgs/0f ug{ ljdf ;d]t ul/Psf] 5 .

sDkgLsf] ;+rfngdf /x]sf hnljB't cfof]hgfsf] ladf ljj/0f
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@#= xsk|b z]o/ laqmL v'Nnf cjlw M
xsk|b z]o/sf] nflu b/vf:t lng] sfo{ sDtLdf @! lbgsf nflu v'Nnf /flvg]5 . ;f] cjlw leq lgisfzg ul/Psf] ;j} lwtf]kq laqmL gePdf ;+ul7t ;+:yfn] ;"rgf k|sflzt u/L a9Ldf yk !%
lbgsf nflu lwtf]kqsf] b/vf:t v'Nnf /fVg ;lsg]5 .

@$= xsk|b z]o/ vl/bsf nflu b/vf:t kfOg], /sd hDdf ug]{ / cfj]bg a'emfpg] :yfgx?sf ;fy} æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ k|fKt ug{ jf x]g{ ;Sg] :yfgx? M

!= >L 3n]DbL xfO{8«f] lnld6]8, sf=d=g=kf,j8f g++ !^, jg:ynL, sf7df08f+} .
@= >L d'lQmgfy Soflk6n lnld6]8, k|wfg sfof{noM gf/fo0frf}/, gS;fn, sf7df08f+} / zfvf sfof{noM lrKn]9'Ëf, kf]v/f .
#= >L d'lQmgfy ljsf; a}+s lnld6]8, zfvf sfof{nox? M latf{df]8, lj/f6gu/, jL/u+h, hgsk'/, s'df/Lkf6L, l7dL, gf/fo0fu9, gfu9'Ëf�kf]v/f, a]gL, a'6jn, lj/]Gb|gu/, g]kfnu~h, wgu9L

/ dx]Gb|gu/ .
$= >L k|e' a}+s lnld6]8, zfvf sfof{no M cGgk"0f{�kf]v/] au/ .
%= >L ul/df ljsf; a}+s lnld6]8, zfvf sfof{no M cGgk"0f{�kf]v/] au/ .
^= >L g]kfn lwtf]kq af]8{af6 cg'dlt lnO{ cf:jf (ASBA) ;]jfdf ;xefuL aF}s tyf ljQLo ;+:yfx?af6 l; cf:jf (CASBA) k|0ffnL dfkm{t ;d]t cfj]bg lbg ;lsg]5 tyf l;l8P; P08

lSnol/Ë lnld6]8af6 lgdf{0f ul/Psf] ;km\6j]o/ æd]/f] z]o/Æ cgnfOg k|of]u u/L l;�cf:jf (CASBA) k|0ffnL dfkm{t cfj]bg lbg ;lsg]5 .
pk/]fQm :yfgx?sf] cnfjf cGo dfWod dfkm{t b/vf:t lbg rfxg] ;fljs z]o/wgLx?n] xsk|b z]o/sf] laqmL aGb x'g' eGbf cl3sf] ldltdf d'lQmgfy Soflk6n lnld6]8sf] gfddf lvlrPsf] Psfp06k]oL
8«f�6 ;fy xsk|b z]o/ vl/bsf nflu b/vf:t kmf/d l;w} x'nfs jf s'l/o/åf/f d'lQmgfy Soflk6n lnld6]8, gf/fo0frf}/, gS;fn ,sf7df08f}df k7fpg ;lsg]5 . xsk|b z]o/sf] laqmL aGb ePsf]
& -;ft_ lbg kl5 k|fKt 8«f�6 / b/vf:t kmf/fdnfO{ z]o/ afF8kmfF8df ;dfj]z ul/g] 5}g .
b/vf:t kmf/fdsf] xsdf lgisfzgstf{ sDkgL tyf lgisfzg tyf laqmL k|aGwssf] j]e;fO6af6 ;d]t 8fpgnf]8 u/L e/]/ a'emfpg ;lsg]5 . z]o/wgLx?n] cfkm\gf] xs ;DaGwL ljj/0f lgisfzgstf{
sDkgL >L 3n]DbL xfO{8«f] lnld6]8sf] j]e;fO6 www.ghalemdi.com tyf lwtf]kq lgisfzg tyf laqmL k|aGws >L d'lQmgfy Soflk6n lnld6]8sf] j]e;fO6 www.muktinathcapital.com
dfkm{t x]g{ ;Sg]5g\ .

@%= ;+rfns tyf cfwf/e't z]o/wgLn] xsk|b z]o/ jfktsf] /sd hDdf u/]sf] ;DaGwdf M
o; sDkgLsf] ;~rfns tyf cfwf/e't z]o/wgLx?n] Calls in Advanced sf] ?kdf lgisfzg sDkgLdf ?= #,$#,)%,)))÷� /sd /  lgisfzg a}+sdf ?= #),)),))) u/L hDdf #,&#,)%,)))÷�
e'QmfgL ul/Psf] Joxf]/f cjut u/fp+b5f}+ .

o; xsk|b z]o/ lgisf;g ;DaGwdf s'g} nufgLstf{x?sf] u'gf;f] ;'Gg tyf To;sf] ;dfwfgsf] nflu lwtf]kq lgisfzg tyf laqmL k|aGws
d'lQmgfy Soflk6n ln=, gf/fo0frf}/, gS;fn, sf7df08f} jf kmf]g g+= $%$^!)*÷)(÷$%$^$&) df ;Dks{ ug{' x'g cg'/f]w ul/G5 .

o; xsk|b z]o/ lgisfzgsf] nflu b]xfo adf]lhdsf a}+snfO{ lgisfzg a}+ssf] ?kdf lgo'Qm ul/Psf] 5 M

qm=;+=                           a}+ssf] gfd / 7]ufgf vftf g+= vftfsf] gfd
!= n'lDagL ljsf; a}+s lnld6]8, l8NnLahf/, sf7df08f} 01100120004102000035 MUKTINATH CAPITAL LTD-GHL RIGHT

!%= xsk|b ;fwf/0f z]o/ vl/b ug{ rfxg] z]o/wgLx?n] kfngf ug{'kg{] s]lx d'Vo s'/fx? M

-s_ :jLs[t ljj/0fkq cg';f/ hf/L ul/g] xsk|b z]o/ vl/bsf nflu o; lgisfzg k|of]hgsf nflu z]o/wgL btf{ k'l:tsf aGb ug]{ ldlt eGbf cl3Nnf] lbg ;Dd sfod z]o/wgLx?n] cf�gf] gfddf sfod
z]o/sf] ! M @ sf] cg'kftdf -ljBdfg ! lsQf z]o/ a/fa/ gofF @ lsQf z]o/sf] b/n]_ z]o/ vl/bsf nflu b/vf:t lbg ;Sg]5g\ .

-v_ k|To]s z]o/wgLn] z]o/sf] xsk|b lgisfzgsf nflu b/vf:t lb+bf sDkgLåf/f tf]lsPsf] lglb{i6 9fFrfdf cf�gf] z]o/wgL gDa/, xfn sfod /x]sf] z]o/ ;+Vof, cfkm"n] vl/b ug{ kfpg] cyjf
dfu]sf] xsk|b z]o/ ;+Vof / ;f] a/fa/sf] /sd ;d]t v'nfO{ l/tk"j{s tf]lsP adf]lhdsf] 9fFrfdf cfj]bg lbg'kg]{5 .

-u_ b/vf:t kmf/fddf c+u|]hL tyf g]kfnL b'a} efiffdf k"0f{ ?kn] eg'[{ kg]{5 .
-3_ b/vf:t;fy k|lt z]o/ ?=!))÷� sf] b/n] cfkm"n] xsk|b cfwf/df vl/b ug{ kfpg] z]o/ ;+VofnfO{ u'0fg ubf{ x'g cfpg] a/fa/sf] Psd'i7 gub /sd jf ;f] a/fa/sf] /sd a}+sdf hDdf u/]sf] ef}r/ jf

8«f�6 ;+nUg ePsf] x'g'kg]{5 . ef}r/ jf a}+s 8«f�6 dfkm{t\ /sd hDdf ubf{ ef}r/ jf 8«f�6 gDa/ z]o/ cfj]bg kmf/fddf clgjfo{ ?kdf v'nfpg' kg]{5 .
-ª_ o; xsk|b z]o/ lgisfzg k|of]hgsf nflu z]o/wgL btf{ k'l:tsf aGb ug]{ ldlteGbf cl3Nnf] lbg;Dd sfod z]o/wgLx?n] dfq o; xsk|b lgisfzgdf b/vf:t lbg  ;Sg]5g\ . z]o/wgL btf{

k'l:tsf aGb eP kZrft\ z]o/ vl/b ug]{ z]o/wgLx? o; xsk|b lgisfzgsf nflu cfj]bg lbg of]Uo x'g] 5}gg\ .
-r_ z]o/wgLx?n] tf]lsPsf] ;do÷cjlw leq z]o/sf nflu b/vf:t lbg' kg]{5 . olb s'g} z]o/wgLaf6 tf]lsPsf] ;do÷cjlw leq z]o/sf nflu b/vf:t k|fKt x'g gcfPdf To:tf] b/vf:tnfO{

z]o/ afF8kmfF8df ;dfj]z ul/g] 5}g .
-5_ æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ df pNn]v ul/P adf]lhd tf]lsPsf] Dofbleq b/vf:t glbg] tyf b/vf:t lbP klg dfu ul/P adf]lhd tf]lsPsf] /sd ga'emfpg]

z]o/wgLx?nfO{ z]o/ afF8kmfF8df ;dfj]z ul/g] 5}g / ;f]df s;}sf] s'g} klg k|sf/sf] bfaL lj/f]w nfUg] 5}g .
-h_ o; xsk|b z]o/ lgisfzgsf] ;dodf s'g} ljjfb ePdf jf pmh'/L k/]df ;f] sf] lgjf/0fsf nflu sDkgLsf] ;~rfns ;ldltsf] lg0f{o g} clGtd x'g]5 .
-´_ lxtu|fxL vftf gePsf] cj:yfdf lxtu|fxL vftf g+= dfu u/L tyf lxtu|fxL vftf gDa/ pNn]v u/]sf z]o/wgLx?sf] vftfdf xsk|b z]o/ afF8kmfF8 eO{ sfod afF8kmfF8df k/]sf] z]o/ lsQf

hDdf ul/g]5 .
-`_ cfj]bg lb+bf Ps} z]o/wgLsf] ef}lts tyf cef}lts -l8Dof6_ ?kdf /x]sf] z]o/ cg';f/ xsk|b z]o/ ebf{ z]o/ ef}lts tyf cef}lts -l8Dof6_ h'g ?kdf sfod /x]sf] ePtfklg Pp6} dfq

cfj]bg dfkm{t b/vf:t lbg] Joj:yf /x]sf]n] ;f]xL cg';f/ cfj]bg kmf/fd eg'{kg]{ 5 .
-6_ ?=%,)),)))÷� eGbf a9Lsf] cfj]bg lbg]n] PAN gDa/ v'nfpg'kg]{ 5 .

!^= sDkgLsf] ljut tLg cfly{s jif{ tyf kl5Nnf] tLg dlxgfdf g]kfn :6s PS;r]Gh lnld6]8df ePsf] z]o/ sf/f]af/sf] ljj/0f M

cfly{s jif{ clwstd z]o/ d"No -¿=_ Go'gtd z]o/ d"No -¿=_ clGtd ahf/ d"No -?=_ z]o/ sf/f]af/ ;+Vof
2077/078 387 50 305 37,15,855
2078/079 555.9 169 208 71,16,409
2079/080 309 164.24 222 8398354

dlxgf clwstd z]o/ d"No -?=_ Go"gtd z]o/ d"No -?=_ clGtd ahf/ d"No -?=_ z]o/ sf/f]af/ ;+Vof
c;f/ @)*) 250.9 213.3 222 6,69,623
;fpg @)*) 230  180.1  182  260413
efb| @)*) 187 159 166.10 1,48,926

b|i6JoM o; sDkgLsf] cBfjlws ahf/ d"No g]kfn :6s PS;r]Gh lnld6]8n] k|sflzt ug]{ ahf/ d'No;"rLaf6 k|fKt ug{ ;lsg]5 .

!&= z]o/ afF8kmfF8 ;DaGwL Joj:yf M
sDkgLn] ;fj{hlgs ?kdf cf�gf] z]o/wgLx?df xsk|b cfwf/df vl/b cfJxfg u/]sf] z]o/ laqmL aGb eP kZrft\ ælwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf @)&$Æ n] lgwf{l/t u/]sf] ;do leq z]o/x?sf]
afF8kmfF8 u/L ;f]sf] ;"rgf /fli6«o b}lgs klqsfdf k|sflzt ul/g] 5 . lgisfzg ul/Psf] xsk|b z]o/ k"0f{ ?kdf laqmL gePdf, lwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&#, tyf lwtf]kq afF8kmfF8 lgb]{lzsf,
@)&$ df /x]sf] Joj:yf cg'?k afFsL /x]sf] z]o/x¿ lgisfzg tyf laqmL k|jGws dfkm{t af]8{nfO{ hfgsf/L u/fO{ lnnfd a9fa9df laqmL ul/g] 5 .

!*= lwtf]kq ;"rLs/0f u/fpg] ;DaGwL Joj:yf M
ælwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$Æ sf] bkmf ^ df ePsf] Joj:yf cg';f/ lwtf]kq ;"rLs/0fsf nflu g]kfn lwtf]kq af]8{af6 xsk|b z]o/ :jLs[t ePsf] a9Ldf ;ft sfo{ lbgleq
cf�gf] lwtf]kq ;"rLs/0fsf nflu g]kfn :6s PS;r]~h lnld6]8df lgj]bg lbO{ ;f] sf] hfgsf/L g]kfn lwtf]kq af]8{nfO{ lbO{g]5 / xsk|b z]o/ l:js[t ePsf] ;ft sfo{ lbgleq ;Ël7t ;+:yfn]
cf�gf] lwtf]kqsf] cef}ltsLs/0fsf nflu l;l8P; P08 lSnol/Ë lnld6]8df lgj]bg lbO{ ;f] sf] hfgsf/L g]kfn lwtf]kq af]8{nfO{ lbOg]5 .

!(= cfkm\gf] xs cGo JolQmnfO{ x:tfGt/0f ug]{ u/L dgf]gog u/]sf] cj:yfdf kfngf ug'{kg]{ s'/fx? M

;f] gePsf] .

@)= xsk|b z]o/ hf/L ug'{sf] p2]Zo M
xsk|b z]o/ hf/L ug'{sf] p2]Zo tyf of]hgf M ldlt @)*)÷)!÷!^ ut] sDkgLsf] gjfF}+ jflif{s ;fwf/0f ;efaf6 ljz]if k|:tfj kfl/t eP adf]lhd r'Qmf k"FhL ?=%%,)),)),)))÷� sf] ! M @ sf]
cg'kftdf ?=!,!),)),)),)))÷� a/fj/sf] !,!),)),))) yfg xsk|b z]o/ lgisfzgsf] p2]Zo d'Votof 3n]DbL xfO{8«f] lnld6]8nfO{ dflyNnf] :t/df k'¥ofpg, o; lnld6]8sf] b]zdf ljBdfg phf{
;+s6 lgjf/0fdf /x]sf] of]ubfg cem a9fpgsf] nflu / z]o/wgL nufgLstf{x?sf] ljZjf; a9fpg] p2]Zosf ;fy lgDg kmfO{bfx?sf sf/0f o; sDkgLn] 5'h'Ëvf]nf hnljB't cfof]hgfdf nufgL ug]{
lg0f{o lnPsf] xf] . -c_ cf}ift k|ltd]ufjf6 nfut 36fpg  -cf_ k|lt z]o/ cfDbfgL (EPS) a9fpg  -O{_ 3n]DbL xfO{8«f] lnld6]8sf] Return Period a9fpg .

@!= xsk|b lgisf;gaf6 k|fKt x'g] s"n /sd ;DaGwdf ljQLo ?kdf :ki6 v'n]sf] pkof]u of]hgf ;lxtsf] ljj/0f M
xsk|b z]o/ lgisfzgaf6 k|fKt x'g] /sd ?=!,!),)),)),)))÷� -cIf/]kL Ps ca{ b; s/f]8 dfq_ ;f+lu|nf phf{ lnld6]8df lgDg z]o/ ;+/rgf x'g] ul/ o; sDkgLåf/f lgdf{0f ug{ nfu]sf] 5'h'Ëvf]nf
hnljB't cfof]hgf -^# d]ufjf6, $ 306f cw{�hnf;oo'Qm_ df nufgL ul/g nfu]sf] xf] .
3n]DbL xfO{8«f] lnld6]8sf] xsk|b z]o/ nufgL M !!) s/f]8 -z]o/ nufgLsf] %(=!$Ü_

@@= lgisfzg a}+s -Bankers to the Issue_ ;DaGwL Aoa:yf M

%= z]o/ k"FhLsf] ;+/rgf M

clws[t k"FhL M sDkgLsf] clws[t kF"hL ?=!,^%,)),)),)))÷� -cIf/]kL Ps c/j k};l¶ s/f]8 dfq_ /x]sf] 5 . pQm k"FhLnfO{ ?=!))÷� sf b/n] !,^%,)),))) yfg ;fwf/0f z]o/df ljefhg ul/Psf]
5 .
hf/L k"FhL M sDkgLsf] hf/L k"FhL ?=!,^%,)),)),)))÷� -cIf/]kL Ps c/j k};l¶ s/f]8 ?k}+of dfq_ /x]sf] 5 . pQm k"FhLnfO{ ?=!))÷� sf b/n] !,^%,)),))) yfg ;fwf/0f z]o/df ljefhg
ul/Psf] 5 .
r'Qmf k"FhL M sDkgLsf] r'Qmf k"FhL ?=%%,)),)),)))÷� -cIf/]kL krkGg s/f]8 ?k}+of dfq_ /x]sf] 5 . pQm k"FhLnfO{ ?=!))÷� sf b/n] %%))))) yfg ;fwf/0f z]o/df ljefhg ul/Psf] 5 .

  ^=  xsk|b z]o/ lgisfzg ug{' k"j{ / lgisfzg kZrft\ x'g] ;+ul7t ;+:yfsf] r'Qmf k"FhLsf] ;+/rgf M

xsk|b z]o/ lgisfzg u/L afF8kmFf8 ug'{ k"j{ o; sDkgLsf] r'Qmf k"FhL ?=%%,)),)),)))÷� /x]sf] 5 . xsk|b z]o/ lgisfzg kZrft\ sDkgLsf] r'Qmf k"FhL ?=!,^%,)),)),)))÷� sfod x'g]5 .
sDkgLn] ;j{;fwf/0fsf nflu z]o/ lgisfzg u/]kl5sf] klxnf] tLg jif{;Dd nsO{g lkl/o8df /x]sf] o; sDkgLsf] ;+:yfks z]o/ ldlt @)&* kf}if #) ut]b]lv nsO{g lkl/o8 ;dfKt eO{ ;fwf/0f
z]o/df kl/0ft eO{ v'Nnf ?kdf sf/f]jf/ eO{/x]sf] 5 . :jLs[t ljj/0fkq dfkm{t ?=!,!),)),)),)))÷� -cIf?kL Ps ca{ bz s/f]8 ?k}of dfq_ d"No a/fj/sf] xsk|b ;fwf/0f z]o/ lgisfzg u/L
afF8kmfF8 u/] kZrft\ sDkgLsf] r'Qmf k"FhL ?=!,^%,)),)),)))÷� -cIf?kL Ps ca{ k}+;f¶L s/f]8 ?k}of dfq_ x'g]5 .

s'n nfut -?=_ hDdf C0f -?=_ aSof}tf C0f -?=_ C0f pkef]u z'? ldlt C0f e'Qmfg cjlw
1,40,44,02,851 85,49,28,913 86,79,07,466 2073/09/20 15 jif{

dlxgf -cf=j=@)&(÷)*)_ pmhf{ kl/df0f -;Demf}tf cg'?k_ pmhf{ kl/df0f -ljB't pTkfbg_ b/ -?=_ cfo ljj/0f -?=_
>fj0f 3464436 0 0
efb| 3464436 202410 5.09 1030266.90

cflZjg 3464436 3039680 5.09 15471971.20
sflt{s 3352680 1894000 5.09 9640460
d+l;/ 2043265 1408930 5.09 7171453.70
kf}if 1558206 1188080 8.9 10573912
df3 1087355 804080 8.9 7156312

kmfNu'0f 1001688 763830 8.9 6798087
r}q 1220270 929230 9.16 8511746.80

a}zfv 2111304 1747500 5.23 9139425
h]i7 2779291 2868945 5.23 15004585.22
c;f/ 3576192 1740290 5.23 9101716.67

cfof]hgfaf6 pTkflbt ljB't kl/df0f, laqmL b/ tyf cfo ;DaGwL ljj/0f b]xfo adf]lhd /x]sf] 5 M

cfof]hgf /f]oN6L a[l4 cf=j=
3n]DbL vf]nf hnljB't cfof]hgf gePsf]

cfof]hgf zt k|ltzt cfos/ 5'6 cjlw %) k|ltzt cfos/ 5'6 cjlw ;fdfGo s/ nfu'
3n]DbL vf]nf hnljB't cfof]hgf ^ jif{ gePsf] gePsf]

-p_ xsk|b z]o/ lgisfzgaf6 k|fKt x'g] /sdsf] nufgL ul/g] cfof]hgfsf] k|fljlws kIf tyf ;f]sf] kl5Nnf] ef}lts lgdf{0fsf] k|ult ;DaGwL ljj/0f tyf pQm cfof]hgfsf] k|j¢s ;+:yfsf] lj:t[t ljj/0fM
o; 3n]DbL xfO{8«f] lnld6]8sf] xsk|b z]o/ lgisfzg ul/ nufgL ug{ nfu]sf] ;f+lu|nf phf{ lnld6]8 ldlt @)&$.!!.@% df sDkgL /lhi6«/sf] sfof{nodf ljlwjt ?kdf btf{ ePsf] ;+:yf xf] .
o; sDkgLn] cfkm\gf] p2]Zo cg'?k ef]6vf]nf�@ ;+v'jf;efdf 5'h'Ëvf]nf hnljB't cfof]hgfsf]] lj:t[t cWoog u/]sf] 5 . To;af6 $ 306f cw{hnfzo o'Qm ^# d]ufjf6 Ifdtfsf] 5'h'Ëvf]nf
hnljB't cfof]hgf ljB't ljsf; ljefuaf6 ldlt @)&(.!@.)@ df pTkfbg cg'dlt kq k|fKt ul/ lgdf{0f ug{ nfu]sf] ;+:yf xf] .
;f+u|Lnf phf{ ln=åf/f k|j4{g e} /x]sf]] 5'h'·vf]nf hnljB't cfof]hgfsf] k|ljlws kIf M o; cfof]hgf ^# d]ufjf6 Ifdtfsf] $ 306f cw{�hnfzoo'Qm cfof]hgf xf] . o; cfof]hgfsf] hnfwf/
If]q (Catchment Area) @)# ju{ lsnf]dL6/ /x]sf] 5 . c?0f gbLsf] ;xfos gbLsf ?kdf /x]sf] 5'h'Ëvf]nfdf @) dL6/ rf}8fO{ / !$ dL6/ prfO{ ePsf] Diversion Weir af6 5'h'Ëvf]nfsf]
kfgLnfO{ bfofF tkm{ Divert u/L ^ j6f OG6]s u]6af6 kfgL l5/fO{ &@ dL6/sf] Approach Tunnel af6 kfgLnfO{ afn'jf lyu|ofpg] kf]v/Ldf k'¥ofOG5 . To;kl5 #=@ dL6/ X #=@ dL6/sf]
##$) dL6/ nfdf] Headrace Tunnel Pj+ !(!@ dL6/sf] Headrace Pipe af6 Peaking Pond x+'b} bf];|f] %&& dL6/ nfdf] Headrace Tunnel df k|j]z u/fO{G5 . To;kl5 !!) dL6/ prfO{
/ ^ dL6/ uf]nfO{ ePsf] Surgeshaft x'b} uPsf] kfgLn] (#* ld6/ tn /x]sf] @!÷@! d]ufjf6sf ltgj6f Vertical Pelton 6jf{Og leqsf] Runner nfO{ 3'dfpb} ljB't pTkfbg ub{5 . o;/L
pTkflbt ljB't tf/ dfkm{t Switchyard ;Dd k'¥ofOG5 . To;kl5 @@) KV sf] Transmission line dfkm{t g]kfn ljB't k|flws/0fsf] ;Ltnkf6L Substation k'¥ofO /fli6«o u|L8df h8fg
ul/G5 . o; cfof]hgf High Head Project ePsf] x'gfn] o;df cfjZos kg]{ ;+/rgf t'ngfTds ¿kdf ;fgf] x'G5g h;sf/0f nfut sd nfUg] cfg'dfg ug{ ;lsG5 .
o; cfof]hgf xfn lgdf{0fsf] r/0fdf /x]sf] / o;sf] kl5Nnf] ef}lts lgdf{0fsf] k|ult ljj/0f lgDgfg';f/ /x]sf] M o; cfof]hgfsf] jftfj/0fLo k|efj d"Nof+sg (EIA), ljB't vl/b laqmL ;Demf}tf
(PPA) ljB't pTkfbg cg'dltkq (Generation License) k|fKt e};s]sf 5g\ . o; cfof]hgfsf] cfof]hgf:yn k'Ugsf] nflu df]6/af6f] lgdf{0f e}/x]sf] 5 . cfof]hgf:yn l56f] k'Ug ;lsof];
eg]/ # j6f Helipad lgdf{0f ;DkGg e};s]sf 5g\ . cfof]hgfsf] cWoog ug{sf nflu ;a} 7fpFdf k'Ug ;lsg] u/]/ uf]/]6f] af6f] lgdf{0f ul/Psf] 5 . aLr aLrdf c:yfoL k'nx? lgdf{0f ul/Psf
5g\ . k|fljlws Pj+ sfdbf/ j:gsf nflu Camp lgdf{0f ul/Psf] 5 . o; cfof]hgf ;+u} cGo b'Oj6f cfof]hgfx? klg lgdf{0f k|lqmofdf cuf8L a9L /x]sf 5g\ . ;a} cfof]hgfnfO{ cfjZos
kg]{ / ;a}n] pkof]u ug{ ldNg] k'n, k|;f/0f nfO{g, df]6/ af6f] Pj+ Construction Power sf] nfut cfof]hgfsf] Ifdtf / pkof]u cg';f/ Joxf]g]{ u/L cGo b'O{j6f cfof]hgf;+u ;+emf}tf e}
;s]sf] 5 . cfof]hgfsf] 6g]n vGg] sfo{ ug{ cfjZos ljikmf]6s k|bfy{ vl/b ug{sf] nlu ;Demf}tf e};s]sf] 5 .
sDkgLsf p2]Zox?M sDkgLsf] k|aGwkqsf] bkmf $ tyf lgodfjnLsf] lgod $ cg';f/ sDkgLsf] d'Vo p2]Zox? b]xfo adf]lhd x'g]5M
-s_ o; sDkgLn] ;DalGwt lgsfoaf6 :jLs[lt lng'kg]{ ePdf ;DalGwt lgsfoaf6 :jLs[lt lnO{ g]kfndf /x]sf ljleGg vf]nf, glbgfnf, tfn tyf cGo j}slNks >f]taf6 lghL If]qdf

ljB't zlQm pTkfbg u/L ahf/sf] dfu adf]lhd sd tyf pRr ef]N6]hsf] k|;f/0f nfO{gåf/f pkef]Qmfx?nfO{ ;f]em} laqmL ljt/0f -k|;f/0f_ ug]{ .
-v_ g]kfn ;/sf/af6 ;do ;dodf cfjXfg ePsf 6]08/ tyf 7]Ssf k§fdf efu lnO{ ljB't pTkfbg ul/ g]kfn ;/sf/nfO{ hnljB't ljsf;df ;xof]u ug]{ sfo{ ug]{ .
-u_  ljB't zlQmsf] ljsf; / hn;|f]tsf] If]qdf cfjZos k/fdz{ tyf k|lzIf0f lbg] .
-3_ hn;|f]t ;DalGwsf d]lzg/L ;fdfg tyf Onf]S6«f]lgS; ;fdfgx? :jb]z tyf ljb]zaf6 cfoft ul/ laqmL ug]{ tyf ef8fdf lbg] .
-ª_ b]zsf] hnljB't ljsf;sf] nflu ;/sf/L, u}/ ;/sf/L, a'l4hLjL tyf o;;+u ;DalGwt kmd{ sDkgL cflb;+u ;xsfo{ ub}{ ljleGg ;]ldgf/ uf]i7Lx? ;+rfng u/L b]zsf] hnljB't ljsf;sf

nflu ;xof]u ug]{ .
-r_ ljB't pTkfbg, k|;f/0f tyf ljt/0f ;DaGwdf cg';Gwfg ul/ gofF cfof]hgfx?sf] tof/L tyf sfof{Gjog ug]{ .

&= ;~rfns tyf sfo{sf/L k|d'vsf] gfd, 7]ufgf, z}lIfs of]Uotf tyf cg'ej M

sDkgLsf] ;~rfns ;ldltdf xfn lgDg adf]lhdsf ;~rfnsx?n] k|ltlglwTj ug'{ ePsf] 5 M

xsk|b lgisfzg ug'{k"j{ xsk|b lgisfzg kZrft\
?=%%,)),)),)))÷)) ?=!,^%,)),)),)))÷))

cy{ zf:q /
jfl0fHo zf:qdf

:gftsf]Q/

jfl0fHo zf:qdf
:gfts

dfgljsL zf:qdf
:gfts

dfgljsL ;+sfPdf
k|lj0ftf k|df0fkq

tx

dgljsL ;+sfPdf
 k|lj0ftf k|df0fkq

tx
l;len

O{lGhlgo/LËdf
:gfts tyf
jftfj/0fLo

lj1fgdf :tfsf]Q/
dfgljsLdf
:gfts

l8Knf]df
d]sflgsn
O{lGhlgo/

92,310
-1.68%_

1,00,000
-1.82%_

56,000
-1.02%_

50,000
-0.91%_

20,000
-0.36%_

gePsf]

100
-0.0018%_

100
-0.0018%_

z]o/ ;+Vof /
z]o/ k|ltzt

(= lgisfzg ul/g] xsk|b z]o/ ;+Vof / To;sf] cg'kft M
xfn sfod /x]sf]] r'Qmf k"FhL ?=%%,)),)),)))÷� sf]] ! z]o/ a/fa/ gofF @ z]o/ -! M @_ sf] cg'kftdf k|lt z]o/ ?=!))÷� sf b/n] hDdf !,!),)),))) lsQf xsk|b ;fwf/0f z]o/ lgisfzg
ul/g]5 .

!)= lng'kg]{ Go"gtd z]o/ ;+Vof / b/vf:t ;fy k7fpg' kg]{ k]ZsL /sd M
   xsk|b z]o/ lgisfzg k|of]hgsf] nflu sDkgLsf] xsk|b z]o/ lgisfzg k"j{ sDkgLsf] ;+rfns ;ldltsf] lg0f{o cg';f/ z]o/sf] btf{ lstfa aGb u/]sf] ldlt eGbf cl3Nnf] lbg;Dddf z]o/ vl/b

u/L sfod ePsf ;fljs z]o/wgLx?n] cfk\mgf] gfddf sfod /x]sf] ;fwf/0f z]o/sf]] ! z]o/ a/fa/ @ z]o/ -! M @_ sf] cg'kftdf k|lt z]o/ ?=!))÷� sf b/n] cfj]bg lbg ;Sg]5g\ .

!!= ;fljssf z]o/wgLx?n] xsk|b z]o/ vl/bsf nflu b/vf:t glbO{ afFsL /xg uPsf z]o/x?sf] laqmL ug]{ ;DaGwL Joj:yf M
;fljssf z]o/wgLx?n] xsk|b z]o/ vl/bsf nflu b/vf:t glbO{ jf cfkm\gf] xs cg';f/sf] z]o/ eGbf sd z]o/sf] nflu cfj]bg lbO{ z]o/x? afFsL /xg uPsf] v08df o;/L afFsL /xg uPsf
cljtl/t z]o/x?sf] ;DaGwdf ælwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$Æ df ePsf] Joj:yf cg';f/ ;+rfns ;ldltn] tf]s] adf]lhd kf/bzL{ tl/sfåf/f lnnfd a9fa9 u/L laqmL
ul/g]5 . o;/L laqmL ubf{ vl/b ug{ rfxg] nufgLstf{x? ;a}nfO{ ;dfg cj;/ k|bfg ul/g]5 .

!@= xsk|b z]o/ cg'kft eGbf al9 z]o/ vl/b ug{ kfpg] ÷gkfpg] ;DaGwL Joj:yf M
z]o/wgLx?n] cfkm"n] xsk|b cfwf/df b/vf:t ug{ kfpg] eGbf a9L z]o/ vl/bsf nflu b/vf:t lbg ldNg] 5}g t/ cfj]bg lb+bf ;fljssf z]o/wgLx?sf] cfkm\gf] xs afktsf] z]o/ vl08t x'g]
ePdf vl08t z]o/nfO{ dflyNnf] k"0f{ lsQfsf] ?kdf cfj]bg lbg ;Sg]5g\ . pbfx/0fsf] nflu cfj]bg lbg'kg]{ lsQf vl08t h:t} #=! x'g cfPdf vl08tsf] ?kdf /x]sf] c+ssf] dflyNnf] c+s h:t}
$ lsQfsf -vl08t z]o/ #=! sf] dflyNnf] k"0ff{Í eg]sf] $ ePsf]n]_ nflu k|lt z]o/ ?=!))÷� lsQfsf b/n] cfj]bg lbg ;Sg]5g\ . o;/L cfj]bg ubf{ k"FhL ;+/rgf kl/jt{g x'g] cj:yf cfPdf
sDkgLsf] k|aGwkq tyf lgodfjnLdf cfjZos ;+zf]wg ug]{ / yk lwtf]kqx? af]8{df btf{ ug{ ;fwf/0f ;efaf6 lg0f{o u/fOg]5 . !M@ xsk|b lgisfzg ubf{ o:tf] cj:yf gcfpg] b]lvG5 .

!#= sDkgLsf] ljut tyf cfufdL tLg jif{sf] k|If]lkt ljQLo ljj/0fsf ;fy} g]6jy{ M

jf;nft

z]o/wgLx?sf] k|ltlglwTj ug]{ lgjf{lrt ;+rfnsx? & hgf
:jtGq ;+rfns @ hgf
                                                                                                                hDdf ( hgf

gf]6 M sDkgLdf xfnnfO{ Ps hgf ljz]if1 ;+rfns lgo'Qm ug{ afFsL /x]sf] .

cf=j=@)&&÷)&* cf=j=@)&*÷)&(

*cf=j=
@)&(÷)*) cf=j=@)*)÷)*! cf=j=@)*!÷)*@ cf=j=@)*@÷)*#

-/sd ?= df_

1,360,390,463 1,303,717,150 1,247,346,812

- - -

- - -
- 1,100,000,000 1,100,000,000
- - -
- - -
- 1,100,000,000 1,100,000,000

- - -

56,486,590 43,838,359 122,271,437
2,877,382 3,308,990 4,136,238

1,100,000,000 79,000,000 -
5,863,620 6,039,528 6,643,481

- - -
1,165,227,592 132,186,877 133,051,156
2,525,618,055 2,535,904,027 2,480,397,968

1,650,000,000 1,650,000,000 1,650,000,000
-94,904,309_ -31,631,960_ -46,387,664_
1,555,095,691 1,618,368,040 1,603,612,336

903,191,803 872,416,806 837,738,768
- - -
- - -
- - -
- - -

903,191,803 872,416,806 837,738,768

27,311,248 30,774,998 34,678,038
- - -

20,951,385 6,285,416 1,257,083
4,505,459 3,254,172 1,778,270

- - -
768,044 1,291,272 -

13,794,425 3,513,324 1,333,474
67,330,561 45,119,182 39,046,865

970,522,364 917,535,988 876,785,633
2,525,618,055 2,535,904,028 2,480,397,969

jf:tljs
ljj/0f

k|If]lkt

cfDbfgL
laqmL nfut
;+rfng vr{
s"n gfkmf
X|f; s§L
cGo cfDbfgL
k|zf;lgs vr{
l:y/ ;DklQ laqmLdf gfkmf÷-gf]S;fg_
;+rfng gfkmf
ljQLo cfDbfgL
ljQLo nfut
cfos/ cl3sf] gfkmf÷-gf]S;fg_

473,077,807 69,124,518 91,820,447 97,458,441

364,896,376 6,144,395 11,682,985 21,170,796
108,181,431 62,980,123 80,137,462 76,287,645
22,525,225 55,546,933 55,200,636 55,250,417

3,096 65,411,079 84,045 40,075,935
6,965,821 18,397,037 16,919,564 15,580,925

- - -
78,693,481 54,447,232 8,101,307 45,532,238

- - - -
33,436,222 88,679,441 81,366,067 119,121,562
45,257,259 -34,232,209_ -73,264,760_ -73,589,324_

cf=j=@)&^÷)&& cf=j=@)&&÷)&* cf=j=@)&*÷)&(

*cf=j=
@)&(÷)*) cf=j=@)*)÷)*! cf=j=@)*!÷)*@ cf=j=@)*@÷)*#

-/sd ?= df_

171,446,000 176,300,845 180,913,570

17,050,048 15,913,761 14,596,275
154,395,952 160,387,084 166,317,295
57,104,395 56,698,313 56,370,338
71,887,622 88,851,384 469,023
17,434,456 17,716,097 18,381,978

151,744,723 174,824,058 92,034,002
- - -

113,342,096 110,260,437 106,789,706
38,402,627 64,563,621 -14,755,704_

cfos/ vr{
sd{rf/L
o; jif{sf] cfos/
l8km8{ s/
v'b gfkmf
cGo slDk|XflG;a cfo M
v'b gfkmfdf ;dfj]z gul/Psf] cGo slDk|XflG;a cfoM
s= OlSj6L OG:6'd]G6af6 ePsf] slDk|XflG;a cfo
v= k'gM juL{s/0f gul/g] j:t'sf] gfkmf jf gf]S;fgsf] s/
s/ kl5sf] cGo slDk|XflG;a gfkmf ÷-gf]S;fg_
s/ kl5sf] hDdf slDk|XflG;a gfkmf÷-gf]S;fg_

- - -

774 - -
- - - -

45,256,485 -34,232,209_ -73,264,760_ -73,589,324_

- - - -
- - - -
- - - -

45,256,485 -34,232,209_ -73,264,760_ -73,589,324_

768,044 1,291,272 -

- -
- -

37,634,583 63,272,349 -14,755,704_

- - -
- - -
- - -

37,634,583 63,272,349 -14,755,704_

jf:tljs
ljj/0f

k|If]lkt

r'Qmf k"FhL -?= xhf/df_ 550000 550000 550000 550000 1650000 1650000 1650000
hu]8f sf]if tyf ;+lrt gfkmf -?= xhf/df_ - - - - - - -
hDdf -g]6jy{_ 605484 571252 491051 417,461 1,555,095 1,618,368 1,603,612
z]o/ ;+Vof xhf/df 5500 5500 5500 5500 16500 16500 16500
k|lt z]o/ g]6jy{ -?=_ 110 104 89 76 94 98 97
v'b gfkmf -?= xhf/df_ 45256 -34232_ -73265_ -73,589_ 37,634 63,272 -14,756_
g]6jy{df cf}ift k|ltkmn -Ü_ 7 -6_ -15_ -18_ 2 4 -1_
k|lt z]o/ cfDbfgL -?=_ 8 -6_ -13_ -13_ 2 4 -1_
lgisfzg k"j{sf] k|lt z]o/ cfDbfgL (EPS) sfod /fVg a[l4 x'g] g]6jy{df cfjZos Go"gtd k|ltkmn -Ü_ -14_

cf=j=@)&^÷)&& cf=j=@)&&÷)&* cf=j=@)&*÷)&(

*cf=j=
@)&(÷)*) cf=j=@)*)÷)*! cf=j=@)*!÷)*@ cf=j=@)*@÷)*#

-/sd ?= xhf/df_

*Joj:yfkg tyf n]vfk/LIfsaf6 k|dfl0ft cf=j= @)&(÷*) sf] ckl/:s[t ljQLo ljj/0f .

qm=;+= cfof]hgf tyf aLdf ljj/0f aLdf ldlt aLdf cjlw aLdf sDkgL aLdfÍ /sd
 != 3n]DbL vf]nf hnljB't cfof]hgfdf /x]sf d]l;g/L tyf ;Dk"0f ;+/rgfx? @)&(÷!!÷!$ @)*)÷!!÷!# k|e' O{G;'/]G; ln= (%,@!,$),@!!÷�
 @= 3n]DbL vf]nf hnljB't cfof]hgfdf pTkfbg x'g] ljB't @)&(÷!!÷!$ @)*)÷!!÷!# k|e' O{G;'/]G; ln= !&,!$,$%,%%(÷�

lwtf]kq d"No kl/jt{g ;DaGwL hf]lvd M ?=!))÷� k|lt z]o/sf b/n] lgisfzg ul/Psf] z]o/ d"Non] ;"rLs/0f kZrft\ g]kfn :6s PS;r]Gh lnld6]8df x'g] sf/f]jf/ d"No ghgfpg] ePsf]n]
z]o/ d"Nodf x'g;Sg] kl/jt{gsf] hf]lvd /x]sf] 5 .

o; sDkgLsf] ;j{;fwf/0f z]o/wgLx?sf nflu xsk|b z]o/ lgisfzg tyf laqmL v'Nnfsf] ;"rgf k|sfzg ul/g] ldlt eGbf tLg lbg cuf8L g]kfn lwtf]kq af]8{nfO{ hfgsf/L u/fO{ cGo jfl0fHo
a}+s tyf /fli6«o :t/sf] ljsf; a}+sx?nfO{ ;d]t cfjZostf cg';f/ lgisfzg a}+s tf]Sg ;lsg]5 .

A Subsidiary of Muktinath Bikas Bank Ltd.

k|wfg sfof{no, gf/fo0frf}/, gS;fn, sf7df08f}+
kmf]g g++= $%$^!)*÷)(÷$%$^$&)
Od]nM info@muktinathcapital.com
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lwtf]kq lgisfzg tyf laqmL k|aGwsM

GHALEMDI HYDRO LIMITED

sDkgL P]g, @)^# cGtu{t ;+:yflkt / ;+rflnt

dxfzo,

To; sDkgLaf6 k|sflzt æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ cg';f/ ldlt @)*)÷&÷@ ut]sf lbg;Dd d]/f]÷xfd|f] gfddf To; sDkgLsf] hDdf
-ef}lts÷cef}lts_ ============== lsQf z]o/ sfod /x]sf] / ;f] z]o/sf] zt\k|ltzt /sd r'Qmf e'Qmfg e};s]sf] x'�bf sDkgLn] hf/L u/]sf] Ps z]o/ a/fa/ gof� b'O{ z]o/
-! M @_ sf] cg'kftdf ========= lsQf xsk|b z]o/ v/Lb ug{ OR5f ePsf]n] of] lgj]bg k]z u/]sf] 5'÷5f}+ . To; sDkgLsf] lgodfg';f/ ug{ d]/f]÷xfd|f] d~h'/L ePsf]n] pNn]lvt z]o/ kfpg
cg'/f]w ub{5'÷ub{5f}+ .

l;=g+=

sf]8 g+=

xsk|b z]o/ v/Lb b/vf:t kmf/fd

>L ;+rfns ;ldlt,
3n]DbL xfO{8«f] lnld6]8
jg:ynL, sf7df08f} .

DP ID

CLIENT ID

lxtu|fxL
vftf g+=

sfof{no k|of]hgsf] nflu

z]o/sf] ljj/0f      lsQf

ef}lts

cef}lts

hDdf lsQf

xsk|b z]o/sf] laqmL v'Nnf cjlw M

lgisfzg v'Nnf ldlt M
@)*)÷*÷!) ut]

lgisfzg aGb x'g] ldlt M
@)*)÷(÷! ut] -a+}ls· ;do kZrft\_

dfkm{tM

of] /l;b x/fO{ csf{n] e'QmfgL lnO{ uPdf ;f] sf] lhDd]jf/ lgj]bs :jo+ x'g]5

lgj]bssf] b:tvt
-gfafnssf] xsdf cleefjssf] b:tvt_

xsk|b z]o/ v/Lb /l;b

b/vf:tjfnfn] eg{'kg]{

Company's Name

No. of  Shares Applied

Amount in Words

Call Money per Share Rs.100 Amount Deposited

For Official Use Only:

Received by:

Date: Stamp Code No.

af�8kmf�8df gk/]sf] xsk|b ;fwf/0f z]o/sf] /sd lkmtf{ e'QmfgL lng of] /l;b clgjfo{ ?kdf k]z ug'{ kg]{5 .

Applicant's Name

l;=g+=

z]o/wgL g+=÷kl/ro g+=

lgj]bssf] b:tvt
-gfafnssf] xsdf cleefjssf] b:tvt_

G H A L E M D I  H Y D R O  L I M I T E D

b|i6AoM
!= ;fljs z]o/wgLn] cfkm\gf] z]o/wgL kl/ro g+=÷lxtu|fxL vftf g+= clgjfo{ ?kn] pNn]v ug{'kg]{5 .
@= DEMAT ePdf z]o/wgLn] clgjfo{ ?kdf DP ID/Client ID b'j} pNn]v ug'{kg]{5 .
#= l/t k'j{s gel/Psf] b/vf:t kmf/fd xsk|b z]o/ afF8kmfF6df ;dfj]z ul/g] 5}g ;fy} r]s e'Qmfg gePdf b/vf:t kmf/d :jtM /2 x'g]5 .
$= o; b/vf:t kmf/fddf dfu ul/Psf ;Dk"0f{ ljj/0fx? k"0f{ ?kn] g]kfnL tyf cu|]hL b'j} efiffdf eg'{ kg]{5 .

o; b/vf:t kmf/fddf e/]sf] ljj/0fx? k"0f{ ?kdf 7Ls ;fFrf] xf] . o:df s'g} km/s ePdf d lgj]bs :j+o lhDd]jf/ x'g]5' .

r]s e'Qmfg gePdf b/vf:t kmf/d :jtM /2 x'g]5 .

DP ID

CLIENT ID

I hereby declared that source of this transaction is not from money laundering, terrorist financing, drug addiction, human trafficking or any
other illegal activities, of] hDdf ul/Psf] /sd d'b|f lgd{nLs/0f, nfu' kbfy{sf] sf/f]jf/, dfga a]rljvg / ;+ul7t ck/fw nufotsf ca}w ;|f]taf6 cfh{g ePsf] xf]O{g eGg]
3f]if0ff ub{5' . o; xsk|b lgisfzgsf] nflu tof/ u/]sf] Æxsk|b z]o/ lgisfzg ;DjGwL Joj:yf / ljj/0fx?æ k9L cfkm\gf] :jMljj]sn] b/vf:t lbPsf] xf] .

dfkm{tM

ljj/0f

;fljs sfod /x]sf] z]o/ lsQf

lng rfx]sf] xsk|b z]o/ lsQf

ef}lts lsQf -k|df0f�kq /x]sf] xsdf_ cef}lts lsQf -lxtu|fxL vftfdf z]o/ /x]sf] xsdf_ hDdf z]o/ lsQf

?= cIf/df

/l;b÷ef}r/ g+=

r]s g++=

7]ufgf

lgj]bssf]
k"/f gfd

g]kfnLdf

In
English

7]ufgf

Address

PAN No.

afa'sf] gfd

Father's Name

3/ g+=÷j8f g+=

House No./Ward no

USE CAPITAL

LETTER

uf=kf=÷g=kf=

Tole

klt÷kTgLsf] gfd

;+/Ifssf] gfd
-gfafnssf] xsdf_

Phone No.

>L÷>LdtL÷;'>L÷gfafns

Mr./Mrs./Miss/Minor

Grand Father's Name

afh]sf] gfd

Guardian's Name
(Incase of minor)

6f]n

VDC/Municipality

lhNnf

District

;Dks{ 7]ufgf

Mobile No.

gf=k|=k=g+=÷hf/L :yfg Email ID

@)*)÷    ÷

Sources of Fund (For Rs. One million and above as per AML/CFT, Direction, 2076 issued by SEBON)
cfosf] ;|f]t -?= bz nfv / ;f] eGbf a9Lsf] nflu af]8{af6 hf/L ;DklQ z'4Ls/0f tyf cft·jfbL lqmofsnfkdf ljQLo nufgL lgjf/0f ;DjGwL lgb]{zg, @)&^ cg';f/_

Aofkf/ (Business) ;DklQ laqmL (Sale of Assets) shf{ (Loan) cGo pNn]v ug'{xf]; (Other, Please Specify)

b/vf:t a'emfPsf] ldlt

r]s lvlrPsf] a}+ssf] gfd

/sd a'emfPsf] a}+s÷sDkgLsf] gfd

hDdf lng rfx]sf] xsk|b z]o/ lsQf

k|lt z]o/ ?=!))÷� n] a'emfPsf] /sd

z]o/wgL g+=

(A Subsidiary of Muktinath Bikas Bank Ltd.)

k|wfg sfof{no, gf/fo0frf}/, gS;fn, sf7df8f}+
kmf]g g++= $%$^!)*÷)(÷$%$^$&)
Od]nM info@muktinathcapital.com
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(A Subsidiary of Muktinath Bikas Bank Ltd.)

k|wfg sfof{no, gf/fo0frf}/, gS;fn, sf7df8f}+
kmf]g g++= $%$^!)*÷)(÷$%$^$&)
Od]nM info@muktinathcapital.com
j]e;fO6M www.muktinathcapital.com

3n]DbL xfO{8«f] lnld6]8

/lhi68{ sfof{no, sf=d=g=kf= j8f g+= !^, jg:ynL, sf7df08f} .
kmf]g g+=+(&& )!%()@%@)

Od]nM ghalemdi@gmail.com j]e;fO{6M www.ghalemdi.com

GHALEMDI HYDRO LIMITED

ldlt @)*)÷)&÷@@ ut]sf] sf/f]af/ b}lgsdf k|sflzt ug]{


