gy AT 900/~ AR
TN 9,90,00,000 fFET
e T e

CJ

TLETE AT AT T
T 900/~ T NATHT TR

FEHT T, 03 FAATA e ¥ Helfera

g g hRes

GHALEMDI HYDRO LIMITED

fS=s FEfeE, FLAAM. T2 A, 9§, I, FSHE |
FE F.Re 0‘1(20?‘(?°
et ghalemdi@gmail.com SEITEe: www.ghalemdi.com

UG RS f[izHt Fea 3rafe:
forsererar Feen féfer: R0T0/T/90 I

forssTeret do@ gat faifer: 0T0//9 a1
(g wHa gwar)

Suer e vt e S e el s q e i i oo/t |

EPUG AU foTshIrel Aot Jdloll

w7 e e wdt o e frew T hisal
mﬁll::‘ﬁx?ﬁ"ﬁm,iuu'dﬁlwuw A m%m
gz ey den et S awre fafidE (Infomerics Credit Rating Nepal Limited), T,
mmmw!m /ex/w!llml(lx)[ le B (Issuer)] FIUITR TS TR B |
i (Issuer)] High ris i

mm.mmmmmum(mmnmwmmt&vmmm

b & afwn T WA AT S | T ).
q fhdr AL deTEe orf Q fohalm Auwap! :&57‘,;‘;53\_“:;;; D158 wehe v e | 2 )
AT fedeTd S | @ W g WA e e e

[E= - - - 5

[+ wwedram - alomei Hydro .

N wvm A o g R (Ghalemal Hydro Ld) | e — - - - -

[ wefom wearn <foes wvemn fowd 3% - - - . -

A S T . 7.1, T, S | S S e s e e e o e e = i e B e i E e B
)

7 o — ] - - - - - - -
wa—mmnﬁmmmmmmw w1 A e, T saten @ | gt o Sl fo e e s S . g i i) gl v e - - - - - - -
i e e S ot s e /() = = = = = = =

et syt e () | st (vsveson| (ovsivere| (evecewen| woenves FERTTN WX,

[ wafon wema afewn ufewa 3 35 F2 E=d
e e o : G e s Y e A i o e i e @ | P s e el e i ot e e, o e % & g
(1) e e s ww T Tt S ST o T AT S, B © e i s wcn on 8 am it e b e T e R

wessocs v fetzg) e D L2 ) L B e Ml e el )
wﬁmvw-aaw/w/umwvﬁmmmw\’ﬁa i = ~ — -
- me,sg'mwmﬂ rle! e i o 0 (v ) orr | twwsone | twwoer | twnoons
e g S Tt e o < L AT B o At T g . AH{om P ST SN g ST (5 o) - , .
ot ey e w;mmm P R g S S R B G ) e ey Vv | oot | tuese| tweo
() et sl Py B S ST (+) T e 3 " e o S o st e e poTs o
T oot T (2 ST W) € s Sao e/ s (1 3 e ) v o »d 5 sl T B on/03/ 1 T «w et 10 | s Sz 1o . ) r “
(6) TP T e St S () i e =TT s g i e g | e (. o) ey [EFEED) CEET2) N I R EIoET] X )
e T o et e e AT Cansortum T T e T 5 o (] o ] @ @ < « G
) i A Tl 7 F EClo) = L N E— 2 = -
e 1 e B - s e 34 e 5 S (5 e 1 1 S e o e (5) G
- Tt AT T A, 200t/ o B g b T |
e o ocol e e e o s g e 2 o ) T e e ™ ¢ G, T TS AR | T e o s i o g o
[ o e = s e e e s e
0 frn v 22 tfe
i T sy o e e s
S i WWWRWWWW\
() i s 7 A
Y e AT S S s & T AT g i e S g
i TG T T S ST T St e e e, 8 05 A e e s e s
@ = \
iz See g S g e @ e & a g st w|
e T g e AT ST 8 ST et 5 | —
(o) s £ T < T 8 e ST (Cot Over Ru) 1 T + 70 e d g st
umw«veﬁr—m(ﬁ e o et S gt et e o oo o maw e e e we WM a1 et ST A
et g8 e 3 el 1 i s s ™ T "
umavz (cmowm % ey ik
) e ey . B wmmw@ammmmmmmmwzm@m
mmwmnmm\wmwma 1z
© 7 R s (s ) e i v s e
@ v e AT ATER T S T S s
wmmwmm WW rnﬂszuaauwgﬁhﬁw d T S T S Y S P e o S S 1 e
ST ST g ST e fafl 2o tRlox A1 SR S 3 N = 7, ST, g TS ST ST W T s
-  tee anm{ e ST e = e o g )
m:mmmw« T ot 2 3 1 s e e e e v e T T Dverion e T2 () e s s Wwwwmmwww‘\ St sy b
wert T < ToAe A o o ST Approah Tunnel e et it | Xz Tt o 1R T e oy T o o e o
zsmﬁz‘fﬁvw rsce ol T4 10t Hedrce P 7 esingPond & 7 < fﬁ’zmundvammnna\wmm\m(ww S S ) |
< sz urgeshaft £ TUF! THIA 43c fex qer A <0/ %2 A Vertical Pelton Zafst Runner 1§ iTad wzwmwwﬁ o) mmwmw st b, e e o et | e e e, P, g, ool et = u\>} «um s ﬁm« A g,
mﬂ o A Switchyord 7 s 220 KU 1 Transisson line ATS et g ATy SHACTTH Substation e 11 A1y L - W | O S St A T SE g o g e v T
| 6 S High Head Project Wl T TR WTATET T WU QeI U A6 G AL QU0 A AT A A0 3 e e T 1 G S I Ty g T o e et A e e s et ot et
e 5 mw[w\)mﬁﬁﬁzfﬁﬁwﬁm ST T S 1 5 | TR S T A Load T e T gE | 5 A ot e et are s et A e g |
{soa) gy s e (Generstion Lcens) 7 sy S et o e | e fa g afe (10 TR T 73 e et g e e - Szt 77 ey i ST T T et W ST o A AT ST
0 % 2T Hellpad 41T G5t Seckal o | STATSAY S vm dmy a1 e e O 8 e e | o o ol s o o 1 s ) o e ot v gy e o v o o et
15 e e e < cap o ‘mmww 1 572 tr s o i S S e | S s ekl T g g i e e e e | R
W T e 39, T A1, et ) T Constrcion Power &1, At ST R T e e SR W & 7 O T g AT T 7 1 TS ST A T T4 Rpcralogy ) TR TR ey e e, S 8 et 1
w1 e 14 T ST v S G T 0 T S G | ) fercrez e e fer T S G e O ST T S S, S T S S
T e T T T g A e ¢ S e g st Y i g e kT RO PR O T T, SN T ke it | N N
() 70w watu uw Terged o vt P v T e ey T 3:, e, A wn e e v foh ) 30 NATORY FREHR STSY AT SRR 4 W Y wﬁmwﬁwm@m Forh A | i A A e
e s e ) e s e e @t Fa e (sn) i | T e T T g S G @ 3 o
@ memwﬁywmww@ﬁwWwwmmwmﬁmm mnm«aaﬁwmmmm St e st s e 1 i o e, s, e e | it e e )
() frge st e« e e s e s PORKR S VAT | ST SR o O 35 E gy g o
() Wmmﬁm T S AR R R S i e *m«m T W SR q Sy aewwmwwv o E 5 5 rwm Lt ’{,'R“M 7 ST umz amwvu o ¢ e ,f.;%"' o dwe
PR RAN e e e e fE— e st 3 | R TR 2o BT it o s i T @ 1 o
(@ T e T, et G 0 e e 8 - e wmxmwmwmmxmmwgam?ﬂmmmmywmmvm w
RSN S . - e F 1 ST AT g5 A 2 ST T S |
() Fra ST, e e e e g e e e e e B e 1T S, ey o Tefrgey] =
[y ¥ et e i aaﬁwmamﬁ-.ﬁm
e T TR S 1 5.,5000,00,000/ - (RN G ST Ty Y ) 1 | 5 QT 5.2/ 7 T 4,809,200 450 QTN T FTo T 5. o e o cor [ dmfl | dmw | dmew | dmmow
N N e e st s G S e e | ety | oy | mw il | ooy
soype 000/ (STl G STt ety e v ) G B | O S S S 7 7 7 - 1 WY
SO A5t ;T g §oft 5.4,00,00,000/- (SR T T S W) W 3 | 3 T 5200/ FT T Wiooooo U AR I T T @ 1 'MWMN—MW 5100/~ wmmmmmwmmmmwm?mwmm
I T T 7 T e Uy g ST ST go e sea bk hiiald
& W X 2y o = mmm-ﬁ:ﬁmmwﬁﬁmww
o v e 0 st 4 5 4D 1 0, oo ) 8 A 0 T T S5 G 084 w7 3 |
e T ey e v oot o) 6 ey e e e o (4) sl fors s 148 ettt oty s e e S v s o e S o s e S 1
WWGWWWWA \mmm;nmwm/ A:ww-ﬂlmﬂmm T 717) 7t e e T S e 11 T 1 ;% AT S (T !
S T T TS .12 o - (T T et 75 o ) 5 Wm’mmﬁmﬂﬂmwwﬂwm
[ e T o ]
[ oo 00000/ 00 I 5..54,00,00,000/ 00 | mwwwwwwwywmmwmwﬁmmﬁwwﬁww
< s 157 s 7 i

[y e ) (5) e . s vegan ey s 21 et e T et e Ve o SO A S e v e | e 2
WWWWWWWW’F‘WE e e e T e a s fea 4 g 3 |
FA| s S [ £ | \a)mmm/mmmmm@w‘m?mm‘M/mﬁammmmgammmm

) i st
— = - ® zww ot e s e ek s feg s e A
o | fei g st | v | Sl | snd e ¢ TR T T e T e e o | S | it mew@wmwawwwramwm
T, s e e | s 7 T 7 A o T ot S (i) e gt ffa 3 st g |
R w g bl wH lsl) k«w e T s e A 3. A 8 w.«m LA A28 St ) A1 T 4 S AT W 7l 1 e e
i
<[ | @] e m)mmﬁmmmm<mzwwwmmmwwmmwm(w>mmmm\wamm
(2) ety et e T S PAN T T 91
- = [ wmmmwmmmmmwmmmmmm
e A i T e BT Eztotats o e e
<ons/00 2o 2o o
Zovc/o0t TS e ERRTR
TR —EET v 0 AT = Bt
stit-s, g £ i e e Er o e e I P e e
15 S Socs S ) X
T oce a0 22 Seov
it I Tt v
B REEIETTTED < T T e R TR S | W | oo e o T T T S o T R T e e T
o, vt s © TR e e 2o A e e <6 T | ez A AL = A -
PR EEer e | | T | o e ) g o e e <o o i e ST e e S e ST e o o e Ao s s e oo 8 e o o e
RN . o e T o T T . a e L e
T | T o R e £ e i, e 0 £ e poihe Koukosa ook s dfe pbupulee bt doghe b oune b o
T | e 7 o ) G AT 20 e e S e e
_ [ v e | et et vt v ez e S el R e fe
.. | g s | 33 | Jeh | s S o e T 9 Ao G e © e S e e T e e e
Fefg-ot, a b (o.0otek) R R e o e e e At e o oy e T et T g
[ oo e o sfeenE FeTTeT 7 T A T e W T G
oA | e | o | e | e it |
g0, TR ifmr.; (o.00te) [0 v v wrét vt wemn
- - - . o e T B <ot 18 T A T s 9 ey RO o ) 1<
el e T ST T ) AT (e e T @ e o e 1 s v | ST 5.1, 20,05,0,000, - TR 410,00,000 5 TH% ¢ AT 3270 e Teed it o e, T e s T
e T T e e g i a1 2 | o AT ] VT 508 SRR i € SV AR T S e T i Gk ST S SR SR ST e o
i o e 1 (o) et e T T o) T TR ) e (1 W, KRS R oo T
R e aragn s v - e s S s - il v il s A | [2n. o Freaoma wrer g4 @ o wwanaen e e e g Sw do wtE e — N -
o g8 O .o (Wt ord e )ty e o e e g e 5 e e et g
[Te e i whe - . - Ww(uwrwaw T e e e A
R, S (5) 1 e g ST (1) 0 G, Sy () G St S | 4 W G e s, 1)
mummwaﬂw%m(ﬁ) | e s, Ul | SR A 2t o ot e e o
1 et e U aled g et e ) fa S SR ryfzz i | e At nkers to the Issue) Fmit e
ot ST G ) AT BACHE e A IR A1 T g1 4 1 . A e ¢ S ) o T SR S S e 61 O 1 B —
e i s SR w 2 i EXH S ST T E T Coat
ST gt T it G | s ] v, |tk faw ¥ feies, feroie, amama T otrootzocovtomoosore | WUKTINATH CAPITAL LTE
e [ B | T e e R e 5 e e i e ST T R g e T o A
= [ D ] et S i S St 1 \
T AT AT G 1 R e g A e | [

[T Frarom afe v 9y wean ¥ v s e fed a7 w31 fzﬁrwﬁnw(ﬂwﬁmmﬁrﬁahwﬁnhmaﬁﬁwﬁha?wwwﬂhwuﬁwwﬁmnﬂﬁwww
T T R TGN 5.4 00,00 300/ ¢ T T T < (2 < <) Y S e T 5.t/ - 1 T T 2,0,00,000 PR T AT T e o, o e s v
i | [2s. T s afizan wt cvaren e, wmmrmmmw T I T el S T e g A e S e

[0, Frmet e S o < e v vy A v . o s v 3 v el
T S e T A T G S T T e e At o st S 2 b e s i v st e e = g i e, ST, e, AT T e S, fan
T e o TS e o e B e A T B 1 B T T o e S o | B mwma«m@gwm e O s e R

D IERATERR T YT e e G A A T T AT A e e e T T
e ol e v it e e ST e A e v 9 ) it e e ) T e o e J—“’*"—k e o T s e e S
St ) e ey e ATy e Sove 5 SO s s A % i o S P ez et o ) T e 3 T T ST ST (CASOA) AT e i ST T S e e

s MR R e Bt A srE e T8 Sty TR s ot e e |

[ WWM"’""‘WW"W‘/W“‘" TR TAFIERY TN ST A AT TR FF e A S £ S A 7 g e A et gt et s A fataw) e
s e e o et zvares fes e 5 e e T e e A o A St 6 mmmmmmmwmwmwmmm R ST e W | e T o 2w
e v ey M b o s e | e < o s e T e i &2 5 e v e R st e Ao A () fe W e g © ST T

P (g 47 1.t W e PR o/ fomen v e e ST e ), o e S T e O s DA G S 1 ST W | e e e o) e G
e o T Tt s 0 N S e e T % 1 T S T e | T T Y RS JRTES wat ghlemcom 4t P P 1 158 S A1 S TR TRSE S s mukinathcapta om
(TSR, wvedian et et i W far Feoran i e |
e T [ st ST S o T A < e T

Rl

aTovs sen

o

ona
S A0 out

TA09% 099 ATove 0o S zomo ox S RoR oxy

T A TR a1 SO SR Calls n Advanced ) ST FETR S 5, 343,04 000/ T ¢ BT R 5. 30,00,000 1) T 3,830,000, -
T T SR S |

£ i e ochuz fovarer can A Sawuw
S R |

e et v, RS, ST, SISHVE) a1 Pt of. §446 90/ 0%/ 84800 N ST e T

e sttzne | tuteinz oo | tensuereny | troritee| tatonteve| trovsteree| tivesveers
Covezst | wewe|  wvsese -

- - - ~[ tteasousse| trosmonam

wecst| wmeiwed|  Sasenet|  wwsese B O R

Srar| weveczen| veeest PEPEP IS

BRI witte ] teosses Saca nea
Teveen rteien|  smesie| iesmen oryiad]
ifinous| eenteand] eetiemor osoun | treimene|  wueced|
Tisecn vox | Tumeten oy | Tuneyoron| Sugcuzon] Tuitoron

RN

[RERTINED
wetous gon

TR
TRz

T oo Twomon
Freseo)] (veicsier
Titeaecove| trseriie

]| (venorion
PITRERT

ot

FETORT
DTS

SRAe | nviovion| ceccste| cisssiien| woviiieos| covutneci] ciesicse
CEaite| suveovin| cuzecute| sisewiien| weumiizes| csiwiigee
Seiiuier|  wentiEes] Sewsvied]
EXUTEZ R TIR T

BECTATS]

AT
Corouar Seovione
i A Zecocin
(o 4t ot e 2 et piesicniont [ v seven | Lo woejsne] Tuvnstemn] Susntovowe] Suesatese
e e m
G e o
A Tat 0w | MaTowS ove | Mz et e L C)
St worsoneoe| siterue] temswes| Sswcwe] toteviser| tovseoced teottii
[t
i POy [TRRED m
e Lothe Tur rEETrE
ok ey prerT ooz
St s < e o
s et Tt |resteene] ety | enas] resse e rosttens] toscries
[feae o P v ) - - -
e 7R 72 Ty M T O 7 M e B 0] e T
il e T smirn] st | | W] fesmvie wltet
a7 () e | (v inen)| (sxswote)| (snuenin | iavonse] swuehuet] (trswsen)

TR HIER T

e et s
e &© S
= % uaewor moroumTep =T ——|
fs - 3 o —

TTIIITIT
]
-

T GHALEMDI HYDRO LIMITED.
TTTTIIIT

o [TT]

* W & 8Y8EI0T /0B /8Y8EB90

M UKTINATH CAPITAI_ I_TD A info@muktinathcapital.com

A Subsidiary of Muktinath Bikas Bank Ltd. : www.muktinathcapital.com

fafer 2050/ 09/ 33 AR FRE e gl




